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LICENSE AGREEMENT FOR PARKING 
 

 THIS LICENSE AGREEMENT dated ____________, 2003, is entered into by and between: 
 

 CRESCENT POTOMAC YARD DEVELOPMENT, LLC, a Delaware limited liability company 
(“Crescent”), and  

 
HYATT CORPORATION, as agent of AIRPORT PLAZA HOTEL LLC, a Delaware limited liability 

company d/b/a Hyatt Regency Crystal City (“Licensee”). 
 

RECITALS 
 

 R-1 Crescent owns land in Arlington County, Virginia, which includes the paved parking area shown 
outlined on the site plan attached as Exhibit A (the “Parking Area”). 
 
 R-2 Licensee has requested the right to use the Parking Area on a temporary basis for the parking of 
vehicles in connection with an event. 
 
 R-3 Crescent has agreed to grant the requested license upon the terms and conditions set forth in this 
Agreement. 
 

AGREEMENT 
 

 NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency of which are hereby 
acknowledged, Crescent and Licensee, for themselves and their successors and permitted assigns, agree as follows: 
 
 1. Grant of License.  Crescent grants Licensee (a) an exclusive license (the “License”) to use the 
Parking Area for the sole purpose of parking passenger vehicles of Licensee’s invitees, and (b) a nonexclusive 
license to use, for ingress and egress, the driveway connecting the Parking Area and Crystal Drive (the “Driveway”), 
all as shown on the site plan attached as Exhibit A.. 
 
 2. Term.  The term of the License (the “Term”) shall commence at ____ _.m., ________________, 
2002, and expire at __________ p.m., _________________, 2003, unless earlier terminated by either party upon 72 
hours written notice to the other party, with or without cause. 
 
 3. Fees.  As consideration for the License, Licensee agrees to pay Crescent a fee (the “Fee”) equal to: 
 

(a) sixty percent (60%) of the first $10,000 of gross revenues derived from or attributable to use of the 
Parking Area during the term (“Gross Revenues”); and 

 
(b) fifty percent (50%) of Gross Revenues in excess of $10,000. 
 

Licensee shall pay the Fee to Crescent at its office at 2805 S. Crystal Drive, Arlington, VA 22202, or at such other 
place as Crescent may designate in writing, within ten (10) days following the expiration of the Term.  The Fee shall 
be accompanied by an accurate report of Gross Revenues, certified by an officer or other authorized representative 
of Licensee.  Gross Revenues shall include, without limitation, all amounts charged for parking privileges in the 
Parking Area, without offset or deduction, and whether paid in cash or by credit card.  All expenses incurred in 
connection with the License, including those attributable to operation of the Parking Area and collection of Gross 
Revenues, shall be borne by Licensee. 
 
 4. Use.  Licensee covenants and agrees, at its sole cost and expense, to: 
 
 (a) accept the Parking Area and Driveway “AS-IS” in the condition existing at the time of Licensee’s 
execution of this Agreement and to surrender the Parking Area and Driveway to Crescent at the expiration or earlier 
termination of the License in the same condition condition, free of debris, vehicles and other property brought upon 
or placed in the Parking Area and Driveway during the Term; and 
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 (b) comply with all laws, ordinances, regulations, permits (including special use permits) and orders 
of any governmental authority having jurisdiction, including, but not limited to, those applicable to noise, 
environmental protection, public safety and land use; and 
 
 (c) provide such parking attendants and security precautions as may be necessary or appropriate. 
 
 5. Insurance.  Licensee shall, at its cost, procure and maintain in force during the Term the following 
insurance with companies licensed in the Commonwealth of Virginia reasonably acceptable to Crescent: 
 
 (a) Workers’ compensation insurance that complies with statutory requirements’ 
 
 (b) Commercial general liability insurance, including contractual liability, with combined single limit 
of not less than $2,000,000; and 
 
 (c) Automobile liability insurance, with combined single limit of not less than $1,000,000. 
 
Each policy of insurance shall name Crescent as an additional insured, and a certificate of insurance or a true copy 
of the insurance policies shall be furnished to Crescent prior to commencement of the Term. 
 
 6. Indemnity.  Unless caused by Crescent’s negligence or willful misconduct, Licensee shall defend, 
indemnify and hold harmless Crescent and its principals, officers, managers, agents and employees from and against 
any claim, loss, cost, damage, liability and expense, including consequential and incidental damages and attorneys’ 
fees) arising directly or indirectly from (a) Licensee’s use of the Parking Area or Driveway pursuant to the License, 
(b) Licensee’s breach of this Agreement, or (c) Licensee’s exercise of its rights under the License, including its right 
to grant permission to others to park in the Parking Areas. 
 
 7. Liens.  Licensee shall not suffer the creation of any liens upon the Parking Area or Driveway and 
shall bond or otherwise discharge any claim of lien within forty-eight (48) hours after receiving notice of the claim. 
 
 8. Assignment.  Neither the License nor any other rights under this Agreement may be assigned by 
Licensee without Crescent’s consent. 
 
 9. Entire Agreement.  This Agreement contains the entire understanding of the parties and may not 
be modified except by written instrument signed by both parties. 
 
 10. Governing Law.  This Agreement shall be governed by and construed in accordance with the laws 
of the Commonwealth of Virginia. 
 
 IN WITNESS WHEREOF, the parties have executed this Agreement as of the date first above written. 
 
 CRESCENT: 

 
CRESCENT POTOMAC YARD DEVELOPMENT, 
LLC 
 
By:       
 
 

 LICENSEE: 
 
       
 
 
By:       

 


